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g Women-Owned Businesses in
N the Nation’s 25 Largest Cities

WOMEN-OWNED This index provides data on women-owned businesses in each
BUSINESSES In THE of the nation’s 25 largest cities, including the overall number of
NATION'S 25 women-owned firms, the growth rate for women-owned
LARGEST CITIES businesses and male-owned businesses, and average revenues
per women-owned business.

by Jonathan Bowles

This data analysis provides a new level of data about the dramatic surge in women entrepreneurs in the nation’s 25 largest
cities. The graphs below show that the growth of women-owned businesses in the 25 largest American cities between 2007

and 2012 far outpaced the overall growth in women-owned businesses nationally. And out of the 25 most populous cities in
the U.S., only one had a slower growth rate in women-owned businesses than the nation.

Generously funded by Capital One’s Future Edge initiative, our analysis —provide data for each of the 25 largest U.S. cities,
specifically the number of women-owned business, 5-year and 10-year growth rates for the number of women-owned

businesses, revenues per women-owned business. Major findings include:

Of the nation’s 25 most populous cities, Memphis had the fastest growth in women-owned businesses between 2007
and 2012, the most recent year for which data from the U.S. Economic Census is available. The number of women-
owned businesses in Memphis increased by 116 percent.

Fort Worth had the second highest five-year growth rate, with women-owned firms growing by 78 percent, followed by
Atlanta (65 percent), Houston (62 percent) and Dallas (58 percent).

Of the 25 largest cities, Dallas ranks first in revenues per women-owned business, with $198,599 in average sales.
San Antonio was second, with $191,223 in average sales, followed Fort Worth ($186,435), Houston ($181,122), and
San Francisco ($175,766).

In terms of the overall numbers of women-owned businesses, New York City tops the list, with 413,899—more than



double than the second-ranked city, Los Angeles (192,358). Chicago ranks third with 123,632 women owned firms,
followed by Houston with 102,813 and Dallas with 52,798.

¢ Over the last decade, from 2002-2012, the number of women-owned businesses in the United States increase by 52
percent. This amounts to 928 new businesses every day, adding over 1,290,245 jobs and $90,191,545 billion in
payroll to the nation’s economy.

¢ Ninety percent of all women-owned businesses in the U.S. have no paid employees.

e |f only one quarter of the existing 8,842,742 women-owned businesses in the United States with no employees added
a single employee in the next three years, it would result in more than 2.2 million new jobs.

¢ The cities with the slowest growth in women-owned businesses over the past five years include San Diego (which
experienced a 20 percent increase in the number of women-owned businesses), San Francisco (27 percent increase),
Boston (31 percent), San Jose (32 percent) and Seattle (32 percent).

This national data analysis accompanies “Breaking Through: Harnessing the Economic Potential of Women Entrepreneurs”

a 64-page report that focuses largely on the growing economic importance of women entrepreneurs in New York City, but
also includes detailed chapters on the role of women entrepreneurs in four other cities: Atlanta, Dallas, Washington D.C. and
San Francisco. Click here to read the full report, and see below for more data on women entrepreneurs nationally.
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This research was made possible through Capital One’s Future Edge initiative.

General operating support for the Center for an Urban Future has been provided by the Bernard F. and Alva B. Gimbel

Foundation, the Lucius N. Littauer Foundation and the M&T Charitable Foundation.

CAPITAL ONE'S FUTURE EDGE initiative is a $150 million, five-year effort to help more American workers and
entrepreneurs succeed in the 21st century economy. Through Future Edge, Capital One works with hundreds of leading
community and nonprofit organizations in NYC and beyond, including microfinance and micro-lending organizations
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https://nycfuture.org
http://www.capitaloneinvestingforgood.com/skills/future-edge-get-ready/

empowering women entrepreneurs such as Grameen America, Accion, and the Business Outreach Center Network. Learn
more at www.capitalone.com/investingforgood or join the conversation on Twitter at @YourFutureEdge.

CENTER FOR AN URBAN FUTURE (CUF)is an independent, nonprofit think tank that generates innovative policies to
create jobs, reduce inequality and help lower income New Yorkers climb into the middle class. For 20 years, CUF has
published accessible, data-driven reports on ways to grow and diversify the economy and expand opportunity that are
anchored in rigorous research, not preconceived notions about outcome. Our work has been a powerful catalyst for policy
change in New York City and serves as an invaluable resource for government officials, community groups, nonprofit
practitioners and business leaders as they advocate for and implement policies to address some of New York’s biggest
challenges and opportunities.
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